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® Simultaneous Equations System

* Two-Stage Least Square (2SLS)
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Arellano-Bond test for AR(1) in first differences: z= -2.38 Pr>z = 0.02

Arellano-Bond test for AR(2) in first differences: z= -0.59 Pr>z = 0.55

Sargan test of overid. restrictions: chi2(17) = 19.55 Prob > chi2 = 0.3
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